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~ tiantic and Birmizeham First Borteage 5% Bonds

TO NET 4.90%.

Consolidated Indiana Coal Company 5% Bonds

TO NET 5%.

TRACY & CO.

401 OLIVE STREET.
Commission omu 'lor Bonds or m Executed.

We Will Pay Par and Accrued Interest for
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Callhg of Loans, and Holders
Need Not Market Their

ive calling of luans,

such as induced the liquidation of yoster-

dav. and ho.ders of stocks were rellevod

lh.;lélm the nDecessity of markeuing their
tl.

in spite of the freedom from preas-

m un this account, Ihl'ﬂ un Little dis-

position 10 undertake ventutes (n

th-m"ketln rmotthowmr

Wile no large recall of credits oe-
curred it was the common understanding
that banking authorities were in & wood
ot dlsapproval of placing fundse for use
i =tock market operations. it was in-
timated that some of the recent iarg*
opcraturs in stocks bad been Induced to

;T-I:‘mr their by suggestions of this
Iorrow money to buy stocks
wkich Ir‘-?'m figure as coilateral in the

Iran i not an attractive undertaking at o
time whem 2 poor demamd in the market
I= Hatie to u-n-l the forced sale of the
collateral when the joan js recalled,

It te est‘mated that the dividends and
Intetest payable n r will eall for
’-!I'wn ﬁwlm and S“ﬂwﬂ ‘I“h--r

Pequirs ments will follow closely upon
relvase of funds following the conciusion
of this week's syndicate gransactions with
the final in=tailmeng on the Japoness oan

sihsoriptison in the hackeroutid of nest
month.  Meantime, the interior demand
for funds was .'ﬁpoﬂnl to have set in

again with tror-ased foree, and the sam»
f= true of the Subtreasury dmin on the
bank reserves

To-day's Subreasury statement shows a
withdruwal from the banks since the last
barnk statem-nt of 0T 08 comparad with

a gain by the I.nrk- for the same period
last week of B4k Forelgn exchange
here was decidsdly strong  to-duy  aml

moved away Trom the gold mport point,
a’hlfr discounts hardened in london and
erlin,

The private ra*s of discount In the T.on-
don market i= agin above the ank rate,
thus Indicating the expectation that the
bank will advance its rate on Thursdax
Put the same condition rule last week
at thiz time. when the decizlon of the
ink authortles followed to maintaln the
existing rate. The Tlkelihood seems
stronger, however, that the bank rate will
be advanced thi= w

To-dny's ch"mrn* of the Imperial Rank
of Germany showed 8 decPosse of $2705 -
*he eash on hand  The news of

ston ke affected wWere under the
nfleence of individoal cavses. The rise
in Amalegamated Coppr= wan  accounted
for by an sdvance in the price of the
metal and the increazed Anaconda dvi-
dend  There was a wpecial mavement in
traction stocks, led v Brook'vy Tranclt,
ah‘--h was rhared by Chilcago Unlon Trac-
on.
“hicagn Subway en the cutd dronped an
extromes S'o following a nine-point yes-
terday. HReports of larme purchases of
fron abroad for American interests wne
taken 1o acrount for the firmness In the
fron and steel atocka.

The favorabls weekls ern

the fow

EASY TONE PREVAILS IN
CORN MARKET.

General Selling Causes Weakness
in Oats, and the Provision
.larketﬂohhm.

NGrihwest had s Searieh At to-duy o
m here. Liberal primary

© wheat nr uwﬂv
Corn is down e, a loss of
whige.  Privisions ave un-
rh:mpd.
WHEAT.
o T SR TP RS
- ETCALST DAl -
e, wus 'y lower 10 3¢ higher at S0
10 8ilge. Shorly after the upening a sue
tor Dec, delivery was made at m

The market then w.cted and
end of tne unt bour, had sold off
Lo MR s

The -ulm in the XNorthwest con-
tinoed extre mrlz favorable for harvest
eprratons and for the movement of the
crop, Reesipts ag Minn and Du-
Juth were again heavy, arrivals to-day at
the two points aggregating 1311 cln.
agalzer My cars the corresponding day
FEAT 420,

Pit tinders and commission houses were
the chief sellers.  Apjarent absence of
any definite Jemand fiom the leading bull
who has been recently such an active
buyer tended 10 augment bearish sentl-
ment.

An inerease of 500630 bu. In the world's
visinle supply was an additional ald to
The Dears

Primuoary receipts showed a considerable
Increase in total arcivals ln--!ny at the

prncipal grain centers of thes United
Siates, hire LECOY bu, compared with

1556 D, a Year ago.

About the only bullish factor was a re-
ot muvde by e Weather Purean at
Washizgton, Aecording to this repor: the
stelds of wat ta North Dukata were
vroving constderably smaller than gener-
ally expected. Dmring the last part of the

#ssjion the market held comparatively
ey,

The elose was somewhat easy with
l\(- . at Karsnt

Ciearance=2 of whear and floar wers
el e 1250 b, Minneapolis, Pmicth

@03 Chieag's reporied receipts of LIRS cars,
acalnet LTl ors Jazt week and 182 cars
& yYiar ago.

ConXN.

Perfocy woather for the maturing of the
CUTh «Tupr cattsodd dn Casy ol I Lie corn
rarket.  The Weather Bureau's weekly
report claimed that e to % per eent of
the entire corn crop of the ' Unite] States=
2 now safe frome lnjury by frost. Ab-
£ of export .Ic'lrmlrd tepded tn weak-n
val The woket elusen] pasy,  Dec.
opened a -ot:mlr- ower at 44w, =old ol to
M3, and eclosed at #5048 Local

bulletin 441 |

not attract much artention, ag the fuciE |

It comtained were peperally well known
n eorpection with ke payment of +ha
fAnal ir<taliment nf 5000860 by Saturiny
m subseriptions ta the Pennsylvania con-
vertible bands It ts Important to conatler

thist S0 NN of the 7. per cont rn!h!o-rul
botterment notrt af the Pennsvivania

Jan
guarantee? by the Penrsslvania Railraad |
L

fall due on October 1. or, that date
Sunday, on October 2 % nevt Momday

hess tmn operations will have an off-
setting oeet In the money market that
ann hardlv be sxpected 1o cwiate entipely
the pevessity for poneldershls chiftines of
Inans. The dnv’'s not rhangeve we-s Insic-
atfieant and the closing tone was {rregu-

Ronds were trregular.  Tatal eales, par
wvaloe, WA T'rited States bonids were
all unchansed on call
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Yesterday's bank dul‘llltl wers

volume.

ten years sliows this year'a yield to §p

Ilast year was the lurgest in the history

both domestlc and for export, i= falrly

uhﬂngnldahr:e erder for shipment to Euarope.

and Inactive throughout the sesston. No

which would put life into the trading. A good
but the latest advices from 1he corn belt are so

the crop that this Is pretty well offser,

closed 4 lower.

iy lower.

Prices of frulta and vegeta'l:s were

Iy fairly active. Tractions received the best support.
$8.6247%, balances $512.504

IMscount ratea were

unchanged, ranging between 4% and § per cent in the extremes,
Spot cotton was steady in the local market.

WHEAT IS EASIER IN
FENTURELESS

CORN VALUES ALSO RULE
LOWER.

Large Receipts Loeally and at
Primary Points Intluencing
Factor.

_——

The local market for wheat vesterday
was dull and tnactive. Cables wore loaer
::1‘. the l'mc.u Pl ain ) wa; fnfteenc ol

gely by Cheugo, whers ArmwGr «p-
Pprars 1o hold the general mnk and file of
trindds F2 40 Tear of soae- coup wilen nuEght
eave them higlh anag ary.

Weather conditions in the Northuwest
nre deal. Reports from that region stale
that clevators  are  sunmag  over with
Kroan, and when that #htils moeving n
carnest stoves everywhere will fnorease

Lewcul recegpls were barge, a5 Welc o 30
primasy recetpis. Offerings weie Boine-
what frecr than for severul days.

iwe. wheatl openvd steuly, ranged from
- wisde o Mol it Sihyee, il chumedd g lower.

Corn folivwed (he lomd of whest atil se-
maine]  exceshngly  dull aml  nairew
throughout the sosslen. A fairly sood
Ervtcral demand was offseg b{ LU TEA T
roports from the corn belt. Il nens po-
eetved beais ot the predivtion thay the
vield this vear will be as jlarge as auring
any previous season. if pot constdersily

greater. Cas=h corn was steady. buat dutl
Iwc. corn e jower, ranged
from ©yitie to %0, and closed ‘yC

ower.

Primary yecelpts of wheat for 24 hours
were LASLSE bu., against L3 bu. a
year ago. Shipments were &2 bu,
against MO0 bu. in 194, Northwestern
receipts were 1311 ears, agninst LWAL cars
Inst week, 88 cars a_year ago, and L1535
car two years ago, Chicago recvipts wers
W m . Bnd Kansas City received 125~

wheat at 8t Touls MW5.151
ske. and M carr were
against 100415
bu., of which 2.31% ska snd IZI cars were
liwal and & sars through, a year azo.

Pﬂmar{nrnﬂpb of corm for 2i
were (3501 bu., against 524000 bu. a year
n Shipments were bu., agamst

“hirago
:-bn.. ard Kanms City recelved 2.0

Recelpts of corn at St Louls M bu.,
of which # cars were local and 16 cars
through, agalnst 35.0% ba., of which =
cars jocal and IT cars through, a year

REO,

Primare receipts of oats wers LI2YD
bu., against %% bu., & year ago limp-
ments weoa TILEW0 bu, J0.09 b,

a vear ago. Chivago recelved 40837 bu

Receipts of oats at B, Louls 7654 bu.
of which 3 curs wers local and 25 cars
throush, against "'
cors were local
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